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Bill Analysis 

 

SB 695 expands the type of manufacturing facilities in counties of at least 500,000 people that 

may qualify for the 5-year ad valorem tax exemption for manufacturers to include establishments 

primarily engaged in distribution for general warehousing and storage, provided the initial 

capital investment was at least $180 million and the qualifying job creation and property 

investment occurred between 2013 and 2017. 

 

Prepared by: Kalen Taylor 

 

Fiscal Analysis 

 

FY ’20 impact: $0 

Full Year Impact: FY '22 could have $3,000,000 cost to Ad Valorem  Reimbursement fund. 

 

There is one known establishment currently exempt from ad valorem taxation pursuant to the 

creation of a tax incentive district which could be eligible under the proposal to delay the 

initiation of the five year manufacturing exemption. The estimated impact to the ad valorem 

reimbursement fund is as follows: 

 

FY '20 - $0 

FY '21 - $0 

FY '22- Increase in claims in excess of $3,000,000 against the ad valorem reimbursement fund 

 

Prepared by: Oklahoma Tax Commission



 



 
  


